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May 2026: High-End Demand Lifts Overall Market Activity

Signed contracts rose 2% year-over-year, reaching the highest number of any month in the past two years and marking a reversal after four consecutive
months with a decline. The rebound was driven by the condo market, where contracts climbed 8%. Meanwhile, co-op activity weakened, with contracts
falling 6% year-over-year, which was the fifth consecutive decline and the tenth decrease over the past twelve months. Demand was strongest at the top of
the market: sales in the over $3M segment more than doubled versus last year and $2M to $3M increased 56%. Both price categories reached their highest
May number in at least eight years. Average days on market increased 6% compared to a year ago, when marketing time had reached its shortest average
timeframe since 2022. Despite the annual increase, marketing time fell to its lowest level in the past year, as is typical of market seasonality, with properties
averaging 74 days on the market.
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May 2026: Inventory Builds Across Brooklyn as Price Gains Persist

Brooklyn inventory rose 8% year-over-year to 2,015 listings, marking the eighth consecutive month of supply growth and the highest inventory figure of any
month since June 2022. Condo listings were up 3% annually, while co-op inventory continued to build for the ninth straight month, increasing 16% year-
over-year. Nevertheless, pricing momentum continued, with average price per square foot up 15% annually, its sixteenth increase in the past twenty months.
Co-op price per square foot jumped 14%, driven by strong high-end activity in Brooklyn Heights and Park Slope. Condo pricing also gained momentum,
rising 11% year-over-year, supported by new development sales exceeding $2,000 per square foot. Market competitiveness also strengthened: condo
negotiability rose slightly to 0.3% below asking price. Meanwhile, co-op negotiability landed 3.9% above the asking price on average because of several

bidding wars that resulted in sales 10% or more above ask.

Active Listings?®

+8% VS. MAY 2025
+1% VS. APRIL 2026

2,015 =

mmm Condominium Cooperative

LISTED INVENTORY

2,500
%]
Q
0. q Z 2,000
Condominiums Cooperatives 5
3
g 1,500
=
[}
w
’ (o]
[+
g 500
A 3% YoY +16% YoY s
z
NMOMOMNMOMMOMOMNSTITITITITTTTITTTTITIOLLOLLWLWOLWLLLLLLLLWLWLNO OO0
ANANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
NES OREL2VECOQETX2C SOOIV >2CcSODAE 2V Qs s >
$3523028882588353802880228352830248822<2
: 4
Average Prlce per Square FOOt Co-op May Monthly Actuals 3 Month Moving Average
Condo @ May Monthly Actuals ~ =mmm 3 Month Moving Average
A +15% VS. MAY 2025 AVERAGE PRICE PER SQUARE FOOT
v -2% VS. APRIL 2026 $1600

Condominiums Cooperatives
A +11% YoY +14% YoY

Negotiability Factor®

AVERAGE PRICE PER SQUARE FOOT

$1,400

$1,200

$1,000

$800

$600

$400

.W.

A +0.4% VS. MAY 2025
° 0 v -0.5% VS. APRIL 2026
Condominiums Cooperatives
— O 3 ;0
A +02% YoY +1.4% YoY

PERCENT BELOW LAST ASK

6%

5%

3%

2%

o o o o $ v ¥ ¥ T T O L 1w 1 W W 0V 0V 0
o~ ~N o~ o~ o~ o~ ~N o~ o~ o~ ~ ~N o~ ~N o~ o~ ~N o~ ~N
> 5 > = o> 5 > o> 5 > = >
o 3 > 3 & & & 3 > 3 & & 3 3 > 3 & & &
= w oz S =z = v z S = = w oz S =z =
Co-op May Monthly Actuals 3 Month Moving Average

Monthly Actuals ~ =mmm 3 Month Moving Average

NEGOTIABILITY FACTOR

o o [2g] o < < < < < < wn wn wn n wn n el O O
N ~N N ~N N N ~N N ~N N N N ~N ~N N N N N ~N
> 05 o > = = > 3 [oR} > = = > 5 o > c = >
T 3 ¢ 0 & & @ 3 ¢ 0 & & ™ 3 ¢ 0 & & &
= w oz o= = w oz O = = w oz D = =

FOR MORE INFORMATION Research and Data Requests: Research@corcoran.com | Press Inquiries: PR@corcoran.com

/ any agency in Br
BNY Listing
ea

1.F ects contracts si within the re,
{ as

0 €
broker. Owned

. Source: REBNY Listing Servic

| 2. Only reflects uni sted fc

COIcorai




